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Why the Rich Give to Charity

The reasons why the rich give to charity are as varied asthe rich themselves. Some
give out of vanity. Some out of guilt. Some for thetax breaks. Some give out of
conviction that their success in business makesthem equally expert in solving the
world’ s problems.

Yet perhaps the most powerful and common reason why the rich give is the idea most
commonly referred to as “legacy.”

“Legacy” has become so overused and manipulated bywéélth*management firms that
it’ s lost much of its meaning. . !

But in an article in the Guardian, Britishtelecpmé:billionaire John Caudwell gives
the best definition yet of why legacydrives the rich to give.

It boils down to what’ s on your tombstone. “Here lies aVery Successful
Businessman, ” he says. “Doesn’ t really do it, does 1t? Notquite enough, somehow.
You’ d want something more.”

He says he’ s proud of his business success, the jobs he’ screated and the taxes
he’ s paid. He said he “sacrificed what most people call anormal life” to make
his wealth. It’ s not a guilt thing.

“Business gives you a massive high, ” he told the Guardian. “Doing a great deal,
coming up with an inspirational solution. . . It’ s veryaddictive. But it doesn’ t
last long. In isolation, it’ s a bit sterile. Itdoesn’ t reward the soul.”
Caudwell said that he started helping a young girl who hadspinal muscular atrophy,
providing special wheelchairs and care to give hermore independence. Now he’ s
giving away most of his fortune, with a lot of itgoing to disabled children.

»

“You should see the difference, he says. “Now that’ s areward. That’ s a

fantastic reward. A totally different reward.”
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Chinese Premier Wen Jiabao said the government will continue to work hard to promote
social justice during his last year in office. He said the government has done a
lot of work over the past nine years for the social equity and justice
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On the legal front, the government has incorporated the requirement on respecting
and safeguarding human rights into the Chinese Constitution. The government has also
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formulated the Property Law to protect the legal property rights of the people,

amended the Election Law to ensure equal rights of election of urban and rural
residents, and abolished the regulations that restrict the freedom of mobility of
rural residents into the cities.
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In rural areas, the government has abolished the agricultural taxes so as to ease
the burdens on Chinese farmers.
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On education, the government has provided nine-year free compulsory education, and
offered free vocational education and subsidy and scholarship for high school

students in rural areas.
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The government also put in place a social secgrrfy system that includes old—age
pension, unemployment insurance and health care program. The health care program

has already covered 1.3 billion people.
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