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Part 1 Terminology and Phrase Translation (30%)
Section one: Translate the following terms into Chinese. Write. your answers on the ANSWER

SHEET. (10 point).

1. Phonemic contrast 6.  Assimilation

2. complementary distribution 7. Dissimilation

3. Back-formation 8.  Semantic disambiguation
4. Bound morpheme 9.  Paraphrase

5. Ambiguity 10. Adaptation

Section Two: Translate the following terms into English. Write your answers on the ANSWER SHEET.

(10 points).

1. BRI 6. {EXIMY

2. RHUF= 7. HEER. NEER
3. AFKAN 8. iRz

4. S{EREE 9. WEEE

5. MERRE ' 10. #ERRE

Section Three: Give full forms of the following acronyms and translate them into Chinese. Write

your answers on the ANSWER SHEET. (10 points)
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1. APEC 6. NASA
2. 1I0C 7. ASEAN
3. ISO 8. SCO

4. OPEC 9. IAEA
5. WTO 10. IMF

Part I Passage Translation (120%)
Section One: Translate the following passage into Chinese. Write your answers on the ANSWER
SHEET. (60 points)

Washington Mutual Bank, known also as WaMu, rose out the ashes of the great Seattle fire to
make its first home loan in 1890. By 2004, WaMu had become one of the nation’s largest financial
institutions and a leading mortgage lender. Its demise just four years later provides a case history
that traces not only the rise of high risk lending in the mortgage field, but also how those high risk
mortgages led to the failure of a leading bank and contributed to the financial crisis of 2008.

For many years, WaMu was a mid-sized thrift, specializing in home mortgages. In the 1990s,
WaMu initiated a period of growth and acquisition, expanding until it became the nation’s largest
thrift and sixth largest bank, with $300 billion in assets, $188 billion in deposits, 2,300 branches in
15 states, and over 43,000 employees. In 2003, its longtime CEO, Kerry Killinger, said he wanted to
do for the lending industry what Wal-Mart and others did for their industries, by catering to
middle and lower income Americans a.nd helping the less well off buy homes. Soon after, WaMu
embarked on a strategy of high risk lending. By 2006, its high risk loans began incurring record
rates of delinquency and default, and its securitizations saw ratings downgrades and losses. In

2007, the bank itself began incurring losses. Its shareholders lost confidence, and depositors
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began withdrawing funds, eventually causing a liquidity crisis. On September 25, 2008, 119 years
to the day of its founding, WaMu was seized by its regulator, the Office of Thrift Supervision (OTS),
and sold to JPMorgan Chase for $1.9 billion. Had the sale not gone through, WaMu's failure might
have exhausted the $45 billion Deposit Insurance Fund. Washington Mutual is the largest bank
failure in U.S. history.

This case study examines how one bank’s strategy for growth..and profit led to the origination
and securitization of hundreds of billions of dollars in poor quality mortgages that undermined
the U.S. financial system. WaMu had held itself out as a prudent lender, but in reality, the bank
turned increasingly to higher risk loans. Its fixed rate mortgage originations fell from 64% of its
loan originations in 2003, to 25% in 2006, while subprime, Option ARM, and home equity
originations jumped from 19% of the originations to 55%. Using primarily loans from its subprime
lender, Long Beach Mortgage Corporation, WaMu's subprime securitizations grew sixfold,
increasing from about $4.5 billion in 2003, to $29 billion in securitizations in 2006. From 2000 to
2007, WaMu and Long Beach together securitized at least $77 billion in subprime loans. WaMu
also increased its origination of Option ARMs, its flagship product, which from 2003 to 2007,
represented as much as half of all of WaMu's loan originations. In 2006 alone, Washington Mutual
originated more than $42.6 billion in Option ARM loans and sold or securitized at least $115
billion, including sales to the Federal National Mortgage Association (Fannie Mae) and Federal
Home Loan Mortgage Corporation' (Freddie Mac). In addition, WaMu dramatically increased its
origination and securitization of home equity loan products. By 2007, home equity loans made up
$63.5 billion or 27% of its home loan portfolio, a 130% increase from 2003.

At the same time that WaMu was implementing its High Risk Lending Strategy, WaMu and
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Long Beach engaged in a host of shoddy lending practices that contributed to a mortgage time
bomb. Those practices included qualifying high risk borrowers for larger loans than they could
afford; steering borrowers to higher risk loans; accepting loan applications without verifying the
borrower’s income; using loans with teaser rates that could lead to payment shock when higher
interest rates took effect later on; promoting negatively amortizing loans in which many
borrowers increased rather than paid down their debt; and autho..rizing loans with multiple layers
of risk. In addition, WaMu and Long Beach failed to/enforce compliance with their lending
standards; allowed excessive loan error and exception rates; exercised weak oversight over the
third party mortgage brokers who supplied half or more of their loans; and tolerated the issuance
of loans with fraudulent or erroneous borrower information. They also designed compensation
incentives that rewarded loan personnel for issuing a large volume of higher risk loans, valuing
speed and volume over loan quality. (WALL STREET AND THE FINANCIAL CRISIS: Anatomy of a
Financial Collapse)

Section Two: Translate the following passage into English. Write your answers on the ANSWER
SHEET. (60 points)

“WNR D ECARFIBEE A8 MINEIERI KR, " RE0ER | DECHEARE LT B ERRNTHIEE |
MR BERELZ TN SENRASH , C2OEE £, KDEREFREER | EmikeEs
R, BRBIFAISSINRER, X, SSalBERBONKIKIGS | (BERER , 7 ARE  RRIEHER. =,
BRFROEATE , USRI TEIFARTEE R, , FRIBOSIEER. $= , FROBERISNEHEF
mIMERRIRSHIIER | REHEHERLFINE , EROHMANDE N SR S TR ZERTER]
AOATEBZERT FRERL SR |, B 2 BN FERSTMENERE , AtSARIEME. £ , TEWH

UK, FHEREEARH AT RANSEI A KRS ANIF. $h , BB SRR |
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NEREHESHNET, F7EFHRE. SHRLEMMITRIFENER. 13 1 2R, S)IRDIEFERSEE 6

RS  WlEE. 58, EHERR | FE1MEX EHNRRBEETFIIREE ChRIRNRMEE
Ht=.

PEZFRFINERRSRI SRR UMR. ik , KADEREEE—Mrata , fERE
IR | FEEENE SR RENSERE. E‘fa%ifﬂtﬁﬂt M. HRE Bk, 85,
ETRE. B, PESFHENE %%?EEIZEEZI‘EHWHEE*DEJZ?II—WMEE » AEBTRBRETE
e, WADEHIESEA SRR, FHIRRRMBGAAHIEE | IBEXDEOHIL , FIEEK , 6
MRAE EEBNDTANRE. ((ZFS8ER) 2012 F 12 B 10 AXE (hRIFTIESIWANE : B8
FUWND EC R EIRE) )

EEEEM PRSI SE TR

&R : BEEE
S ANEEHE (#£309)
F—15  NEEEX (1073)
1. Xz 6. [k
2. Bidpt 7. B
3. PHiElE 8. BNiHlx
4. ¥EE= 49 mE
5. X 10 3%
BT ANEXER (109)
1. To report assets 6. Cease/truce-fire agreement
2. Disclose assets 7. the Party supervises its own conduct and enforces strict
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discipline
3. Disclose income 8. Motion system
4. Climate financing 9. To win re-election

5. Non-member observer 10 Peaceful development

state

B=T  ERERTRANER (10%)

Asia-Pacific Economic Cooperation National Aeronautics and Space

1. TKRERESEARR (TLKEESHR) 6. Administration
EEEZRR=FAEER

International Olympic Committee Association of Southeast Asian Nations
2 7

EfrSBEHLeRZRE (EfRRER R VEZEREE (7REE

International Organization for Shanghai Cooperation Organization
3. Standardization 8. LisafFAR ( L5ER)

EfrtrECER

Organization of Petroleum Exporting International Atomic Energy Agency
4. Countries 9. EFrFEFRENE

Al EAR (Kme )

World Trade Organization 10 International Monetary Fund
5. '
HRBRZER (HERER) ; . ERFREHESER

B8o WMEENE (3120%5)
BT RERFER (609 ) (B)
BT RERFER (609 ) (B)
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