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Part 1 Terminology and Phrase Translation (30%)
Section one: Translate the following terms into Chinese. Write 'your answers on the ANSWER

SHEET. (10 point).

1. A throne in the flesh 6.  Adropin the bucket

2. in the dock 7. A contented mind is a perpetual feast
3. go through fire and water 8. A man may dig his grave with his teeth
4. eatone's words 9.  Animal year

5. Think tank 10.  To reap what one sows

Section Two: Translate the following terms into English. Write your answers on the ANSWER SHEET.

(10 points).
1. BURESE 6. &R
2. Btk 7. NMEIGATT
3. HEHE 8. SRR
4. B 9. FMEH
5. LIFEFH ¥ 10.  Z5SNAR

Section Three: Give full forms of the following acronyms and translate them into Chinese. Write

your answers on the ANSWER SHEET. (10 points)
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1. CPI 6. API

2. NASDAQ 7. GM crop
3. CBD 8. NGO

4. AIDS 0. FBI

5. OTC 10. CIA

Part I Passage Translation (120%)
Section One: Translate the following passage into Chinese. Write your answers on the ANSWER
SHEET. (60 points)

Warren Buffett; Carol Loomis; Investing; Finance; Financial Regulation; Taxes; Berkshire
Hathaway Warren Buffett's tastes haven't changed much over the years. "I like today what I liked
fifty years ago,” he told me the other day. "I like reading 10-Ks. I like playing bridge. I haven't
acquired a lot of new habits. I was happy when I was in my twenties, and I don’t see a reason to
change things.” We were having lunch with Carol Loomis, one of his closest friends, who is the
editor of “Tap-Dancing to Work,” a new anthology of Fortune writings by and about Buffett. As if
to illustrate his point, lunch was the same lunch he's probably been eating since he was a kid: a
hamburger and fries, followed by vanilla ice cream, “strong on the chocolate syrup.” It isn’t just his
tastes, though: as the new book shows, Buffett's philosophy of investing has stayed remarkably
consistent.

What has changed is Buffett's réputation. No longer just America’s favorite investor, in recent
years he's become a kind of public sage, a role exemplified by his crusade to get the government
to raise taxes on the wealthy—a crusade enthusiastically invoked by President Obama both in last

January'’s State of the Union address and in the recent Presidential campaign. Somehow, at a time

T T I ERLRIE T kaoyan.com FHFFEELT 4 L
IRE 2 W90 k], 155 ) http://download.kaoyan.com



kaoyan Kl &

Youw can make it. “"

when public hostility toward the super-rich has never been greater, he's become not only the
second-richest man in America but also one of the most revered.

Buffett's disdain for the trappings of wealth can be exaggerated—"When I get rid of the plane,
you'll know I'm broke,” he told me—but it's obviously a big part of his appeal to ordinary
Americans. How can you not like a billionaire who still lives in a house that he bought in 19587 But
Buffett's popularity doesn’t stem from his life style alone. More ifﬁportant, his success evokes an
economy very different from today’s risky, unstable one. These days, workers are told that they
need to adapt to a world of perpetual change, constantly reinventing themselves. The investing
world is dominated by a manic-depressive style, in which the average mutual fund turns over
nearly its entire portfolio every year. Yet Buffett has prospered by ignoring all this. As an investor,
he’s known for his patience—he says that he likes holding stocks “forever"—and he prefers a few
big bets to an endless number of small ones. “If you go from flower to flower, you have to find a
lot of flowers to make a lot of money,” he told me. “There aren’t that many great ideas out there.”

The way Buffett runs his company, Berkshire Hathaway, which owns more than eighty other
companies outright, is similarly out of tune with the times. In the current stereotype of corporate
acquirers, firms like Bain Capital load companies with debt, downsize their workforces, and strip
them of assets. Buffett doesn't do hostile accjuisitions or major restructurings, and he almost
never sells the companies he buys. He.admits that this isn't purely rational, although Berkshire is
very profitable. But it plays to his sﬁengths (he likes buying companies and building them) and
mitigates his weaknesses (as he told me, he hates confrontation). “You've got to create the
structures consistent with what your temperament needs to be,” he said. Whatever the personal

reasons for his approach, it's one that seems reassuring.
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Another crucial aspect of Buffett's public appeal is his unnervingly even persona. He's not
placid—at eighty-two, he’s a garrulous bundle of energy, his conversation punctuated by little
bursts of laughter—but he projects an aura of profound cool. During the financial crisis, he was
the human equivalent of one of those “Keep Calm and Carry On” signs. It isn't that he’s indifferent
to danger. He was, after all, a prescient critic of the perils of program trading, derivatives, and the
boom in speculation, and in conversation he seems skeptical abOL.J.t the prospects of really taming
the markets: “Once you let genies out of the bottle in financial markets, you don’t get them back.”
But his stern critiques of casino capitalism are leavened by a fundamental optimism about the
future. “We've still got pretty damn good capital markets,” he said, and added that one should
“bet that the intelligent thing will eventually get done.” You can dismiss this as Pollyanna-ish—or,
alternatively, as what you would say if you were worth forty-five billion dollars. But it's part of
what makes Buffett likable: his quintessentially American conviction that there’s no problem we
can't solve.

You can see this at work in his campaign to get the rich to pay more in taxes. There's certainly
a moral dimension to it—he calls the fact that he pays a lower tax rate than his secretary “an
outrage.” Yet his tone is less hectoring than utilitarian: we need more revenue to narrow the
deficit, and having the wealthy pay more in taxes'won't hurt them or the economy. His decision to
give away ninety-nine per cent of his wealth feels similarly rational. As he told me, what his wealth
amounts to is a giant pile of “claim checks” on the world's resources, claim checks that are largely
“worthless” to him but potentially valuable to others.

We live in a moment when any argument for higher tax rates is bound to ruffle conservative

feathers. Twice in the past year, Buffett has been publicly told to “shut up” about taxation, and last
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year Fox News labelled him a “socialist.” Yet Buffett's positions are hardly radical, and the sight of
an unrepentant capitalist out there talking about the greater good reassures ordinary people that
the system is not beyond saving. Rather than fret about Buffett's being a traitor to his class, Wall
Street and the super-rich should see that his message helps keep the pitchforks at bay. If Buffett
didn't exist, the rich would have had to invent him. (Warren's Way by James Surowiecki, December
10, 2012)

Section Two: Translate the following passage into English: Write your answers on the ANSWER
SHEET. (60 points)
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MHIMRIFRBARF
SEREERTRISEI ]S E R
KR - FEEE
B ANiEEHE (H£309)
B NIBFEEN (10%) _
1 PSR 6. BE—SFNA—%
2. MEZH 7. mEEE
3. ENAELK 8. MO
4. FANBCHIET 9. ZapfE
5. BEH 10. ™MIEN , 282
BT ANEXEER (109)
1. political asylum 6. hidden rule
2. City hopping 7. vacation-style treatment
3. entrapment 8.  Marriage protection insurance
4. Low-rent houses 9.  Dereliction of duty
5. emulational mobile phone 10. Medicine markups
=5 BB FRAONER (105 )
1. Consumer Price Index 6. Air Pollution Index
SERREENEIE & SSSRIEE
2. National Association of Securities Dealers 7. Genetic Modified crop
Automated Quotation HEERIEY

SENEFRZEBEIRINARSNS ( PHNAT )
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3. Central Business District

PREFX

4. Acquired Immune Deficiency Syndrome

SRIGMERIGINRETR ARG ERE ( 30 )

5. Over the Counter

E[30WaES)

By MEEE (H12045)
BT REIEN (605 ) (#)

BT REIEN (605 ) (1)

10.

Non-governmental organization

IFBURFAR

Federal Bureau of Investigation
BIEER (REEEEREN )

Central Infcelligence Agency

EPE’&'FE?EJ% (=B )
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